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Corporate Governance has become a major topic of interest for both academics and policy-makers in recent
years. The advent of major financial scandals in the early 2000s (Enron, WorldCom, Ahold, Parmalat) was
followed by turmoil in the financial markets at the end of the decade. The increased power of finance was a
common factor singled out in the development of these events--especially shareholder value oriented
institutional investors--across advanced capitalist economies. Will the pressures of financial market
globalization force companies to converge on a shareholder-based model of corporate governance?

In Contingent Capital, Michel Goyer highlights the importance of the institutional context in which
companies are embedded, focusing on the divergence in the allocation of capital by shareholder-value
oriented institutional investors in Europe's two largest non-liberal market economies: France and Germany.
The major difference between these two economies is that France has proven to be twice as attractive to
short-term, impatient shareholders with a short-term horizon as compared to Germany--a disparity that
disappears for investors with a longer-term term horizon. These empirical findings highlight the importance
of providing a sophisticated differentiation between different categories of institutional investors in order to
assess the impact associated with the greater prominence of finance. Goyer points to the importance of firm-
level institutional arrangements in the process by which companies coordinate their activities as the key
variable for understanding the investment allocation of impatient investors. The implication is that the
governing of corporations is not about whether or not strategies of shareholder value are being adopted--but
rather what types of strategies of shareholder value are being pursued.
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From reader reviews:

Lula Barnes:

Book is definitely written, printed, or descriptive for everything. You can recognize everything you want by
a publication. Book has a different type. We all know that that book is important thing to bring us around the
world. Close to that you can your reading proficiency was fluently. A reserve Contingent Capital: Short-term
Investors and the Evolution of Corporate Governance in France and Germany will make you to end up being
smarter. You can feel far more confidence if you can know about anything. But some of you think in which
open or reading the book make you bored. It's not make you fun. Why they might be thought like that? Have
you in search of best book or suited book with you?

John Frank:

The ability that you get from Contingent Capital: Short-term Investors and the Evolution of Corporate
Governance in France and Germany is the more deep you digging the information that hide inside words the
more you get considering reading it. It does not mean that this book is hard to know but Contingent Capital:
Short-term Investors and the Evolution of Corporate Governance in France and Germany giving you buzz
feeling of reading. The copy writer conveys their point in certain way that can be understood by anyone who
read this because the author of this e-book is well-known enough. This particular book also makes your
personal vocabulary increase well. Making it easy to understand then can go along with you, both in printed
or e-book style are available. We propose you for having this Contingent Capital: Short-term Investors and
the Evolution of Corporate Governance in France and Germany instantly.

Rose Duprey:

The book Contingent Capital: Short-term Investors and the Evolution of Corporate Governance in France
and Germany will bring someone to the new experience of reading the book. The author style to spell out the
idea is very unique. When you try to find new book to see, this book very suited to you. The book
Contingent Capital: Short-term Investors and the Evolution of Corporate Governance in France and Germany
is much recommended to you to see. You can also get the e-book from the official web site, so you can easier
to read the book.

Larry Gregg:

Do you like reading a guide? Confuse to looking for your best book? Or your book had been rare? Why so
many question for the book? But almost any people feel that they enjoy to get reading. Some people likes
studying, not only science book but in addition novel and Contingent Capital: Short-term Investors and the
Evolution of Corporate Governance in France and Germany or even others sources were given understanding
for you. After you know how the truly amazing a book, you feel need to read more and more. Science book
was created for teacher or students especially. Those publications are helping them to increase their
knowledge. In additional case, beside science guide, any other book likes Contingent Capital: Short-term



Investors and the Evolution of Corporate Governance in France and Germany to make your spare time much
more colorful. Many types of book like this one.
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