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The corporate governance systems of continental Europe have traditionally been quite different to those of
the liberal market economies (e.g. the US and the UK). Company ownership has been dominated by
incumbent blockholders, with a relatively minor role for minority shareholders and institutional investors.
Business strategy has focused on the achievement of social stability--taking into account the interests of a
broad group stakeholders--rather than the maximisation of shareholder value.

However, since the mid-1990s, European corporations have adopted many of the characteristics of the
Anglo-American shareholder model. Furthermore, such an increased shareholder-orientation has coincided
with a significant role for the Left in European government. This presents a puzzle, as conventional wisdom
does not usually conceive of the Left as an enthusiastic proponent of pro-shareholder capitalism. This book
provides an analysis of this paradox by examining how economic factors have interacted with the policy
preferences of political parties to cause a significant change in the European system of corporate governance.

This book argues that the post-war support of the European Left for the prevailing blockholder-dominated
corporate system depended on the willingness of blockholders to share economic rents with employees, both
through higher wages and greater employment stability. However, during the 1990s, product markets became
more competitive in many European countries. The sharing of rents between social actors became
increasingly difficult to sustain. In such an environment, the Left relinquished its traditional social
partnership with blockholders and embraced many aspects of the shareholder model.

This explanation is supported through a panel data econometric analysis of 15 non-liberal market economies.
Subsequent case study chapters examine the political economy of recent corporate governance change in
Germany and Italy.
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From reader reviews:

William Barnett:

As people who live in the actual modest era should be up-date about what going on or information even
knowledge to make these keep up with the era and that is always change and progress. Some of you maybe
will probably update themselves by reading through books. It is a good choice for you but the problems
coming to an individual is you don't know what type you should start with. This Corporate Governance,
Competition, and Political Parties: Explaining Corporate Governance Change in Europe is our
recommendation so you keep up with the world. Why, as this book serves what you want and want in this
era.

Bessie Hall:

People live in this new time of lifestyle always try to and must have the free time or they will get great deal
of stress from both way of life and work. So , when we ask do people have extra time, we will say absolutely
yes. People is human not really a robot. Then we consult again, what kind of activity are you experiencing
when the spare time coming to an individual of course your answer will certainly unlimited right. Then ever
try this one, reading publications. It can be your alternative in spending your spare time, typically the book
you have read is usually Corporate Governance, Competition, and Political Parties: Explaining Corporate
Governance Change in Europe.

Jacqueline Morrison:

Corporate Governance, Competition, and Political Parties: Explaining Corporate Governance Change in
Europe can be one of your starter books that are good idea. We recommend that straight away because this
book has good vocabulary that will increase your knowledge in terminology, easy to understand, bit
entertaining but delivering the information. The copy writer giving his/her effort that will put every word
into satisfaction arrangement in writing Corporate Governance, Competition, and Political Parties:
Explaining Corporate Governance Change in Europe although doesn't forget the main point, giving the
reader the hottest and also based confirm resource info that maybe you can be certainly one of it. This great
information can drawn you into completely new stage of crucial imagining.

Paul Kennedy:

Reading a publication make you to get more knowledge as a result. You can take knowledge and information
from your book. Book is created or printed or created from each source which filled update of news. In this
modern era like currently, many ways to get information are available for a person. From media social like
newspaper, magazines, science guide, encyclopedia, reference book, fresh and comic. You can add your
understanding by that book. Are you hip to spend your spare time to open your book? Or just seeking the
Corporate Governance, Competition, and Political Parties: Explaining Corporate Governance Change in
Europe when you necessary it?
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